Vollert V'

GENERAL TERMS AND CONDITIONS OF THE
LEASE AGREEMENT OF VOLLERT HEAVY DUTY
SOLUTIONS GMBH FOR SHUNTING VEHICLES

1. SCOPE OF APPLICATION

1. These General Terms and Conditions of Rental apply to all rental offers and rental agreements of Vollert Heavy Duty
Solutions GmbH, as well as to the resulting rentals of shunting vehicles.

2. These General Terms and Conditions of Rental apply in the business dealings of Vollert Heavy Duty Solutions GmbH with
entrepreneurs and legal entities under public law (Contractors) in accordance with Section 310(1) sentence 1 of the
German Civil Code (BGB) to all—including future—rental offers and rental agreements of the Lessor, as well as the
resulting rentals of shunting vehicles. We do not recognize the lessee’s terms and conditions unless we have expressly
agreed to their validity in writing. Our General Terms and Conditions of Rental also apply if we accept the lessee’s rental
inquiries without reservation while being aware of the lessee’s terms and conditions that conflict with or deviate from our
General Terms and Conditions of Rental.

3. By placing an order in response to our offer, the Lessee expressly agrees to the application of our General Terms and
Conditions of Rental and waives the right to assert its own deviating terms and conditions or terms of delivery and
payment. Should the Lessee not agree to this, it shall immediately notify us in writing.

4. Individual agreements made with the tenant on a case-by-case basis (including ancillary agreements, supplements, and
amendments) shall in any case take precedence over these General Rental Terms and Conditions. Subject to proof to the
contrary, an agreement or confirmation from us in writing shall be decisive regarding the content of such agreements.

5. The Lessor has the right to update these terms at any time.

2. OFFERS, CONCLUSION OF CONTRACT

1. Unless otherwise stated, our offers are non-bhinding and subject to change.

2. All verbal and written information regarding the rental object—such as in promotional materials, illustrations, catalogs, or
other documents—concerning technical performance, operational characteristics, and suitability for the tenant's intended
purpose shall only constitute part of the contract upon our written confirmation.

3. Arental agreement is generally only concluded upon our written order confirmation.

4. Any order placed by the lessee that deviates from our offer shall be deemed a rejection of our offer and a new contractual
offer by the lessee. Only upon our written confirmation of the order deviating from our offer shall this deviating order by
the lessee form the basis of the contract. If, however, the order is executed—even though we have not yet accepted the
new contractual offer in writing—the rental agreement shall be governed exclusively by the original terms of our offer,
including our General Rental Agreement Terms and Conditions. Any changes unilaterally made by the tenant at a later date
and any tenant terms and conditions subsequently imposed shall not apply in this case (without our written confirmation);
this also applies even if we have not objected to the change made by the lessee.
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3. COMMENCEMENT, DURATION, AND TERMINATION OF
THE LEASE

1. Unless the contracting parties have agreed on a different commencement date for the lease, the lease commences on the
agreed date of pickup (loading) or delivery of the leased item. If the tenant fails to pick up or collect the rental item
provided by us on the agreed date, we are entitled to terminate the rental agreement without notice and to rent the rental
item to another party. Furthermore, we are entitled to demand compensation from the tenant for any damages resulting
from the tenant’s delay.

2. The tenancy under a rental agreement concluded for a fixed term ends at the earliest upon expiration of the agreed term;
during this period, ordinary termination is excluded. If the lease agreement is not terminated in writing by one of the
contracting parties at least one month prior to the expiration of the agreed term, it is automatically extended for an
indefinite period and may be terminated in writing with one month'’s notice to the end of a calendar month.

3. The tenancy under a lease agreement concluded for an indefinite term may be terminated by either party in writing with
one month’s notice to the end of a calendar month.

4. HANDOVER OF THE RENTAL PROPERTY

1. We are obligated to hand over the rental property free of defects and in working order. The tenant is obligated to inspect
the rental property upon handover to ensure it is free of visible defects and in working order, and to report any existing
defects immediately. The tenant is obligated to report any defects that arise later immediately in writing.

2. Upon handover of the rental property, all risks pertaining to the rental property shall pass to the tenant. In particular, these

include the risks of destruction, loss, theft, deterioration, damage, and premature wear and tear. In the event of theft,
damage, damage caused by third parties, or other offenses, the Lessee is obligated to immediately report the incident to
the competent police station, secure relevant evidence, and immediately notify the Lessor in all of the aforementioned
cases.

3. The Lessee may not put the Rental Object into operation until it has been properly accepted and instructions have been

provided by us or by authorized persons.

5. USE OF THE RENTAL OBJECT BY THE LESSEE, PLACE OF
USE, INSURANCE OBLIGATION, ATTACHMENT, AND

OTHER MEASURES BY THIRD PARTIES

1. The lessee undertakes to use the rental object exclusively at the contractually agreed location of use within the scope of
the rental object’s operational suitability and to have it operated exclusively by qualified personnel.

. The lessee is expressly advised that the rental object does not have road approval in accordance with the Road Traffic
Licensing Regulations (StVZ0). Furthermore, it is expressly noted that the rental object may only be used on public or
restricted public traffic areas if it has road approval in accordance with the German Road Traffic Licensing Regulations
(StVZ0). Unless otherwise agreed, the Lessor is the owner within the meaning of road traffic regulations and is
responsible for obtaining legally required liability insurance and bears the associated costs. For third-party damages
during rail operations, the lessee must obtain adequate insurance coverage in accordance with the national law of the
location(s) where the leased vehicle is used (liability insurance). The use of the vehicle may only take place in accordance
with the national law of the location(s) where the leased vehicle is used and provided that the aforementioned insurance
policies have been taken out.

. The Lessee may only make installations and modifications that do not serve the maintenance or repair of the leased
vehicle with the prior written consent of the Lessor. Upon return of the leased vehicle, such installations shall become the
property of the Lessor without compensation, unless the Lessor has consented to the installations in writing and the
leased vehicle still retains an increased value upon return. However, the tenant is entitled to remove fixtures installed by
him at the end of the contract, provided that the original condition is restored. At our request, the tenant is obligated to
restore the original condition at the end of the contract at his own expense, unless we have waived this requirement in
writing.

4. We are entitled at any time to inspect the rental property and to conduct a technical examination or have one conducted.
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5. The tenant is obligated to have all repair work for which they are responsible, as well as maintenance work specified in the
maintenance manual, performed at their own expense by us or by a company authorized by us.

6. Moving the rental item to another location requires our prior written consent.
7. Subletting or any other transfer of use to third parties is prohibited.

8. Should third parties assert rights to the rental item through attachment, seizure, or on the basis of other rights, or take
possession of it—whether authorized or unauthorized— the lessee is obligated to notify us immediately in writing and in
advance verbally or by telephone, as well as to inform the third party or parties of our ownership immediately and
verifiably in writing and to forward this written notice to us without delay. The lessee is obligated to reimburse us for all
costs incurred in recovering the property and, at our request, to provide reasonable advances for legal costs, provided that
the lessee is responsible for incurring such costs.

6. SERVICE, REPAIR, INSPECTION. TENANT'S DUTY TO
COOPERATE

1. The tenant shall, in consultation with us, perform all service work in accordance with the manufacturer's
recommendations and instructions, within the service intervals recommended by the manufacturer, as well as the annual
periodic inspection once a year. The UVV inspection shall be performed exclusively in conjunction with due service work
or in conjunction with repair work, provided such work is performed under this lease agreement or pursuant to a separate
agreement.

2. The service does not include repair or replacement services for the following damages and resulting malfunctions:

a. Damages and malfunctions resulting from accidents and other external influences, in particular glass breakage on
windows, headlights, lamps, and mirror lenses due to external force, as well as damages to hydraulic lift and steering
cylinders due to external influences,

b. Tire wear and other tire damage and rim damage,

c. Damage and malfunctions resulting from improper operation or excessive strain, in particular damage to switches
and controls resulting from improper operation,

d. Torn hoses and lines as well as broken compressed air coupling heads,
e. defective light bulbs outside of scheduled maintenance intervals,

f. damage and malfunctions resulting from the use of an item clearly in need of repair or from the installation by the
renter of third-party parts or accessories not approved or recommended by the manufacturer, even if the lessor has
consented to the installation, as well as

g. other damage and malfunctions not resulting from normal wear and tear due to proper use, in particular damage and
malfunctions resulting from a breach of the lessee’s obligations.

In case of doubt, the lessee bears the burden of proof that the respective damage or malfunction is not one of the types of
damage or malfunctions listed in this Section 6.2.

3. The service does not include any ongoing operating costs of the rental object (e.g., for fuel, lubricants, cleaning, cooling
water). The lessee shall bear the costs of operating supplies.

4. We shall provide the services and—within a reasonable time after a malfunction is reported—repair services at the agreed
location of the rental object. The time required for ordering replacement parts must be taken into account when
determining the reasonable time for performing repair services. We are entitled, but not obligated, to fulfill our repair
obligations by providing the lessee with a rental object equivalent to the rental object.

5. For the performance of the service, the lessee shall make the rental item available to our service technicians and/or
service partners at the agreed location in a suitable work area. If this is not possible, any necessary flatbed transport as
well as the use of an external workshop will be billed separately. While our service technician and/or service partner is
present, the lessee must have an employee available at the agreed location of the rental item. If our customer service
personnel cannot perform the work at the lessee’s premises, or can only do so with a delay, for reasons attributable to the
lessee, or if the rental item is not at the agreed location, the lessee shall reimburse us for any additional costs incurred.
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6. We are entitled to outsource the services to be provided as part of the service to a suitable third-party company and have
them performed by that company.

7. The lessee is obligated to inspect and maintain the rental item daily, weekly, or monthly at their own expense in
accordance with the operating, safety, and inspection instructions provided by us, in particular to regularly check oil and
water levels, to avoid deep-discharging the battery in the case of electric machines, and to perform lubrication services.
The lessee undertakes to use only technically suitable and legally permissible operating materials. Damages resulting
from failure to maintain the equipment shall be borne by the Lessee. Furthermore, the Lessee and its agents must fully
comply with the operating and inspection instructions and, in particular, avoid overloading the rental object. The activities
performed by the Lessee must be documented in the rental object’s inspection log and presented to us upon request.

7. RETURN OF THE RENTAL OBJECT, COMPENSATION FOR
DAMAGES

1. The Lessee is obligated to return the rental object, including all accessories, on time in accordance with Section 2 of these
Rental Agreement Terms, free of defects, cleaned, and including all keys and documents provided. Our acceptance of the
rental object is subject to an inspection to verify its proper condition.

2. The renter must fully disclose any damage or defects to the rental item to the lessor upon return of the rental item. If third
parties (transport companies) carry out the return transport, the renter must notify the lessor in writing of any damage or
defects to the rental item.

3. Upon return of the rental item by the renter, an immediate inspection of the rental item will be conducted. The binding
return inspection (acceptance) for any damage will take place only after the rental item has been returned to our facility.
This also applies if we carry out the return transport ourselves. Employees of a transport company commissioned by us to
carry out the return transport are not authorized to conduct a return inspection (acceptance) or to make any other legally
binding statements on our behalf. However, in addition to the written obligation to notify us, the renter is obligated to
report any damage or defects to the transport personnel we have commissioned or to the transport company upon
handing over the rental item for return transport. If defects are found during the inspection, the condition of the rental item
will be recorded in a return report. If, in individual cases, the contracting parties cannot agree on the existence of defects,
each contracting party is entitled to demand that its opinion be included in the return report. Each contracting party may
request an inspection of the rental item by a publicly appointed expert to be designated by the Chamber of Industry and
Commerce with local jurisdiction over us. The parties shall bear the expert’s fees in proportion to their respective success
or failure, depending on the expert's findings regarding the presence or absence of defects. The expert must also
document, in accordance with the mandate, the proportion in which the parties are obligated to bear the expert's fees.

4. If defects, damage, or a need for maintenance are identified, we are obligated to notify the tenant immediately and allow
the tenant to verify the findings through an inspection. In this case, the tenant is only obligated to reimburse the repair and
maintenance costs if we can prove to the tenant that the tenant is responsible for the defects, damage, or maintenance
work, or that these arose during the rental period.

5. If the rental property cannot be rented out to another party due to circumstances for which the tenant is responsible—in
particular due to damage, maintenance work that became necessary prematurely, failure to return the property with all
accessories, or other circumstances for which the tenant is responsible—the tenant shall be liable for damages. The
scope of this liability for damages shall be governed by Section 7.6 below. We reserve the right to assert further claims for
damages.

6. If the tenant is unable to return the rental object for a reason attributable to him, or if the repair costs for defects or
damage attributable to the tenant would exceed 60% of the current market value, we are entitled to terminate the rental
agreement immediately. The lessee is obligated to pay damages in the amount of the current market value of the defect-
free and fully operational rental object, plus a flat-rate replacement cost of 2% gross. This obligation is without prejudice
to the right to prove and demand higher replacement costs, as well as to pay compensation for loss of use in the amount
of the daily pro-rata rent for a reasonable period of time to allow us to procure a replacement, but for no longer than one
month, if we prove immediate re-lettability, otherwise in the amount of 65% of the monthly rent for the respective daily pro-
rata loss. We are obligated to make every reasonable effort to minimize the damage. The assertion of further claims for
damages to which we are entitled remains unaffected.

4| © Vollert Heavy Duty Solutions GmbH



Vollert V

8.

CALCULATION OF RENT AND SCOPE OF

COMPENSATION

9.

. In exchange for the provision of the rental property for use, the tenant shall pay the rent agreed upon in the lease

agreement, including any additional monthly fees agreed upon in the lease agreement (the term “rent” shall hereinafter be
understood to include these fees). The rent is exclusive of statutory value-added tax at the applicable statutory rate at the
time, excluding costs for any transportation from our place of business, as well as excluding operating supplies.

. The rent is due for payment in advance no later than the third day of each calendar month. This applies even if the

invoices issued by us for each calendar month for accounting purposes are received by the tenant at a later date. If the
lease agreement begins during a calendar month, the fee for the period up to the first day of the following month is
calculated on a pro-rata basis per day based on the agreed monthly rent and is due for payment upon commencement of
the lease agreement and issuance of the invoice. If the lease agreement ends during a calendar month, the fee for that
month is also calculated on a pro-rata basis.

. We are entitled to send invoices to the tenant electronically.

. If payment by bank transfer is agreed, the rent and other amounts owed must be transferred to us free of charge to one of

our specified accounts by the respective due date; the date of receipt in the account shall determine whether the payment
is timely.

. In the event of late payment, the tenant must pay default interest at the statutory rate and the statutory default surcharge;

we reserve the right to assert further statutory claims and rights arising from default.

. We are entitled, and in the event of changes in the tenant’s favor, obligated to adjust the rent annually to reflect interim

changes in the costs of agreed-upon services due to cost changes in the areas of wages, salaries, and spare parts, as well
as, in the event that we insure the leased property, to reflect interim changes in insurance costs. An adjustment may first
take effect at the beginning of the second contract year and, in the event of an increase, shall become effective on the
date specified by us, but no earlier than one month after the lessee receives notice of the adjustment.

. We are further entitled, and in the event of changes in favor of the lessee, obligated to adjust the rent if and to the extent

that statutory taxes, in particular sales tax, change or new property-related taxes are introduced that relate to the use of
the leased property and affect the lessor.

LIMITATION OF THE LANDLORD'S LIABILITY

Claims for damages may be asserted against us by the tenant exclusively in the following cases:

in the event of an intentional breach of duty on our part,

in the event of a grossly negligent breach of duty on our part or an intentional or grossly negligent breach of duty by a
legal representative or vicarious agent of ours,

in the event of damages resulting from injury to life, limb, or health caused by a negligent breach of duty on our part or an
intentional or negligent breach of duty by a legal representative or vicarious agent of ours,

in the event of liability under the Product Liability Act for personal injury or property damage to items used for private
purposes,

in the event of a culpable breach of material contractual obligations, to the extent that the achievement of the purpose of
the contract is jeopardized, but limited to foreseeable damages typical for this type of contract.

Otherwise, our liability for damages toward the tenant is excluded.
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10. SECURITY INTERESTS OF THE LESSOR, ASSIGNMENT
OF CLAIMS

1. Upon signing the lease agreement, the Lessee assigns, by way of security in the amount of the Lessor’s present and future
claims, all present and future claims and rights to performance against his insurers (to the extent permitted under the
terms of his insurers), as well as all present and future claims against his client regarding those services of the Lessee for
the performance of which the leased property was used. The Lessor accepts the assignments. The Lessor undertakes to
the Lessee not to disclose the assignment of claims to the third-party debtor(s) as long as the Lessee is not in default or
the lease has not been terminated for cause.

2. If we have terminated the contract for good cause or if the Lessee is in default regarding the return of the leased property,
we are entitled to take possession of the leased property even without the Lessee’s consent. The Lessee is obligated to
grant us access to the location of the leased property and to tolerate its removal.

11. SET-OFF AND ASSIGNMENT

1. The tenant is entitled to set off counterclaims or withhold payments only to the extent that such counterclaims are
undisputed, have been legally established, or are ready for decision in pending legal proceedings.

2. The lessee’s authority to assign claims arising from this contract to third parties or to authorize third parties to collect
receivables or assert claims arising from this contract is excluded; however, this does not apply to the assignment of
monetary claims.

12. LESSOR'S RIGHT TO REFUSE PERFORMANCE

We are entitled to refuse to perform our obligations to the tenant if, after the conclusion of the lease agreement, it becomes
apparent that our claim to the rent is jeopardized by the tenant’s inability to pay. This right to refuse performance shall lapse,
however, if the rent is paid or security is provided for it.

13. TERMINATION FOR GOOD CAUSE BY THE
CONTRACTING PARTIES

1. Notwithstanding ordinary termination pursuant to Section 3.2 of these lease terms and conditions, the lease agreement
may be terminated extraordinarily by either party for cause. If the cause consists of a breach of a contractual obligation,
termination is permissible only after the unsuccessful expiration of a grace period set for remedy or after an unsuccessful
warning.

2. Avalid reason for termination on our part exists in particular if:
a. the tenant is in default of payment of obligations that are not merely minor within the meaning of § 320(2) BGB,
b. enforcement measures are taken against the tenant,

c. the tenant uses the leased property in a manner that causes technical damage or otherwise significantly breaches the
contract, despite a warning from the landlord,

d. the tenant transfers the leased property to third parties without authorization or moves it to a location not agreed
upon in the contract.
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14. DATA PROTECTION

To the extent necessary for business transactions, order-related customer data is collected and processed in the course of the
business relationship. This customer data is transmitted internally to our sales and service staff and, where applicable, to
external business partners for specific purposes. The lessee agrees that their data may also be used for the purpose of
sending them information about our products and services. The lessee may revoke this consent at any time.

If rental items are equipped with tracking modules (telematics), the lessee agrees to the collection and processing of location
data (GPS) and associated machine data (machine usage, engine parameters, and movement) upon signing the rental
agreement/delivery note. The lessee, in turn, undertakes to comply with all relevant data protection and labor law provisions
regarding its employees and other users of the machines, to inform them of the technical capabilities of the module and the
data collection, recording, and storage, and to obtain their consent thereto. The lessee hereby indemnifies us against any
liability in this regard in the event of claims by third parties. The Lessee agrees that our services will be billed electronically
until further notice. This explicitly includes the sending of electronically generated invoices, credit notes, and, if applicable,
reminders, while simultaneously waiving paper-based delivery. The confidential and secure handling of data in accordance
with the Federal Data Protection Act and other data protection regulations, such as the EU GDPR, is guaranteed. This applies to
the purpose-limited transfer of data to third parties, for example, through the conclusion of data processing agreements
incorporating appropriate safeguards, with careful selection of the landlord’s partners and service providers.

15. CHOICE OF LAW, PLACE OF PERFORMANCE, AND
JURISDICTION

1. All matters arising from or in connection with the underlying lease agreement between the contracting parties are subject
to the laws of the Federal Republic of Germany.

2. Unless otherwise agreed in the lease agreement and these lease terms, the exclusive place of performance for all
obligations under the lease agreement is the registered office of Vollert Heavy Duty Solutions GmbH, provided the lessee
is a merchant.

3. The exclusive venue for all disputes arising directly or indirectly from the lease agreement is the registered office of
Vollert Heavy Duty Solutions GmbH (Heilbronn Regional Court district), provided the Lessee is a merchant, a legal entity
under public law, or a special fund under public law. However, we are also entitled to bring an action before the court at
the Lessee’s registered office.
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